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the property-is otherwise acquired nft,er defuult, the Mortgngee shall npply, at the time of t,he commencement
‘of such proceedings, or at the time the property is :}hermse acquired, the amount then remaining to credit
of Mortgagor under (a) of pnragmph 2 preceding, ad & credit on the interest accrued and unpmdﬁ and the
balance to the principal then remmmng llnpa.xd on the note secured hereby. &
s .
4. The lien of this instrument shall remain in full force and effect durmg any post}ﬁnement or extension of
the t% paymentr’of the indebtedness or any part thereof decured lereby. 4

6. He w11] pay all taxes, assessments, water rates, and othersgovernmental or municipal chnrges‘ fines, or
impositions, for which provision has not been made h?:fémbefore, and in default tBereof the Mortgagee may pay the .
same; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or aﬁ’y other pa¥iments for taxes, assessments, or the like, the Mortgagee
-~ may pay tho same, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the date of such advance and shall be gecured by ,this mortgage. . Lo
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6. Upon the requeﬂ’i of the Mortgngoc the‘Mo}ﬁgngor shall exécute and deliver [ supplementnl noté or notes -

for the sum or sums advanced by thg Mortgaged for the alteration, modcrmzntron, 1mprovement, smaintenance

or ropair of said’ premises, for taxes Or assessments pgainst the same nnd\\for any other purpose authorized

hereunder. Sgid note or notes shall e setured hereby on a parity with and as fully asif the-advance evidenced
thereby_ were included in the note first deséribed above. Swmid supplemental note or notes shall bear interest -

& 8t the rate provided for in th lmclpnl mdobtcﬂnosg and shall be payablg in approximately equal monthly

payments for such peri®d as tha¥ be agreed upon by, the creditor and debtor. "\th& to agrep on the maturity,

the whole of the sim 4r sums so advanced shall be due and payable thirty (30) days nfter dergand by the

creditor. In no everft shall the mntlmty extend beyond the ultimate mntunty of tl-&note first described above.
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7. He will keep the premises in as good order nnd condltxon as they aro now, reasonable wear and tear
excepted, ‘gnd will not cornmit or pyrmit any waste thoreof. °
v A . A
8. He will continuously meintain hazard insurance of such type or types an;l amounts asg ?\fortgngee mny
from time to time require, on the improvements now or hereafter on’said premises, and except when payment,
for all such prvmlums has theretofore been made under (a) of patigraph 2 hereof, ho will. pay promptly when
due any premiums therefor.  All insurance shall be carried in companiesapproved by the Mortgagee and th
p011c1es andzrenewals thereof shall be held by the Mortgagee and have ad ached thereto loss payable clauses
in févor of and in form acceptable to the Mortgagee. In event of loss Mo t,gngor will give unme iate notice
by mail to the Mortgagee, who may make proof of loss if ndbt made promptly by Mertgagoy, aldf cach insur-
"# ance company concerned is hareby authorized and dirccted w make payment for such loss dj octly to Lhe?
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Mortgageo .instead of to the Nortgagor amd Mortgagee jointly, and the insurayice proceeds, or any part
thereof, may be applied’ by the Mortgagee at its ,option either to the reduction ¢f the indebtedness hereby
secured or to the restoration or repair of the propcrty damaged: In event of forfclosure of this mortgage, or
other transfer of title to the mortguged property \n ntmgmshment of the indebtedness secured héreby, all
right; title and mu-rcst of the Mortgagor in aug w mfy msurunce policies fthen in force shall pags to bhe
purchaser or grunbbe o
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9. He hereby assigns all the rents, iszues, and profits of the mortgaged premiscs from and safter any default
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
e right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses |
attending such proceedings nmt the exeeution-of his tndst as receiv -et, shall npply the reqlduc of the rents, issues, and

profits, toward the pavment of the debt seeuroed hereby. . R " -
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It is ngroml that the Mortgagor shall hold mul enjoy the premises nhove wn\'ovod until therg is a dofuult under
this mortgage or in the note secured hercby. If the Mortgagor shall fully Perform all the termq condiffons, and
covenants of this mortgage. and of ¢he note sceured hereby, then this mortgage shall be null aad woid; otheswise
_to remain in full foree and virtue. f there is o default in any of the terms, conditions, or covenants of this mortgage,  «
“or of the note sceured bereby, then, at the option of the \ontgnp.,(‘o all sums then owing by the Mortgagor to the
.Mortgagee shall become immediately due and payable n.nd this mortgage mu_y)oc foreclosed. The Mortgsgor waives
the benefit of iny appraisement laws of th(“ﬁmtc of bouih Caroling. Shouwld the Moértgagee beeome a party to any
suit, involving this mortgage or the title to the proxmses described herein (exeluding legal proceedings ingtitated
for foreclosure or for the collection of the debt secured hérelyy) all costs. ind expenses reasonably incurred by the
Mortgngee and a r¥iisonable attorney’s foe, shall be secured hereby and sRgll become due and payable thirty (30) -
" days aftey demand. Should’ any legall proceedings be ‘instituted for the foreclosure of this fortgage, or should the
debf secured hereby or any part thereol be placed in the bands of an attorney, at law for colleétign by suit or other-
wise, all costs and expenses, mc\udmg continuation of abstract and a reasonable attorney’s { shal be secured
hereby, shall become due and payable immediately or on demand, and may be recoyéred and collected hereunder.
- If .the indebtedness secured hereby be guaranteed or insured under the Servicemen’s Readjustment Act, as
amended, such Act and; Regulutxons issucd thereunder and in effect on the date hereof shall geverh the rights, duties ,
and liabilities of the pnrtlcs hereto, and any provisions of this or othe¥ mstruments executed in comnection with said
indebtedness which are inconsistent with spid "Act or Regulations are hereby améended to conforme thereto.
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The covenants herein contained shalt bind, and the benefits artd advantages si®all inure to, the respestive heirs,
executors, administrators, successors, and assigns of the parties hereto:  Whenever .used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the ferm

“Mortgagee” shall include any. payed of the indebtedness hereby secured or any transferee thereof whether b\
operation of law or otherwise. ~ : - - ° -
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